
 

2027 benchmark
Less ambitious experiment, 20% spillovers

GDP (quantity index), percent  

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

European Union 0.27 0.10 0.12 0.01 0.03 0.01 0.02

United States 0.21 0.04 0.11 0.03 0.03 0.00 0.01

Other 0.07 -0.01 -0.02 0.00 0.02 0.08 0.00

Other OECD, high income 0.08 -0.03 -0.03 0.00 0.04 0.10 0.00

East Europe 0.14 -0.04 -0.01 0.00 0.00 0.20 0.00

Mediterranean 0.02 -0.05 0.01 0.00 -0.02 0.07 0.00

China 0.02 0.01 -0.03 -0.01 0.07 -0.02 -0.01

India 0.02 -0.01 0.01 0.00 -0.01 0.03 0.00

ASEAN 0.45 -0.02 -0.04 -0.01 0.00 0.52 -0.01

MERCOSUR 0.01 -0.01 0.00 0.00 0.00 0.02 0.00

Low Income 0.09 -0.02 0.01 0.00 0.00 0.11 0.00

Rest of World 0.05 -0.02 0.00 0.00 -0.01 0.08 0.00



 

2027 benchmark
Less ambitious experiment, 20% spillovers

National income, million euros  

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

European Union 48,385 16,155 23,449 2,531 4,050 2,204 4,471

United States 33,022 5,252 17,787 4,413 5,438 131 2,374

Other 40,682 -7,113 -6,964 -643 13,226 42,173 320

Other OECD, high income 12,365 -3,738 -4,326 -211 7,007 13,633 270

East Europe 706 -106 -84 -19 55 860 3

Mediterranean 687 -277 51 18 119 775 25

China 4,407 -159 -1,542 -323 3,143 3,288 -409

India 782 -338 39 -24 -81 1,186 44

ASEAN 9,492 -632 -814 -110 278 10,770 -158

MERCOSUR 960 -299 -142 0 484 917 40

Low Income 744 -144 22 5 46 815 29

Rest of World 10,541 -1,420 -169 22 2,175 9,927 476



 

2027 benchmark
Less ambitious experiment, 20% spillovers

National income, percent  

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

European Union 0.25 0.08 0.12 0.01 0.02 0.01 0.02

United States 0.16 0.03 0.09 0.02 0.03 0.00 0.01

Other 0.09 -0.01 -0.02 0.00 0.03 0.09 0.00

Other OECD, high income 0.09 -0.03 -0.03 0.00 0.05 0.09 0.00

East Europe 0.11 -0.02 -0.01 0.00 0.01 0.14 0.00

Mediterranean 0.08 -0.03 0.01 0.00 0.01 0.09 0.00

China 0.05 0.00 -0.02 0.00 0.04 0.04 0.00

India 0.02 -0.01 0.00 0.00 0.00 0.03 0.00

ASEAN 0.42 -0.03 -0.04 0.00 0.01 0.48 -0.01

MERCOSUR 0.03 -0.01 0.00 0.00 0.01 0.03 0.00

Low Income 0.08 -0.01 0.00 0.00 0.00 0.08 0.00

Rest of World 0.10 -0.01 0.00 0.00 0.02 0.09 0.00



 

2027 benchmark
Less ambitious experiment, 20% spillovers

value of exports, percent  

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

European Union 0.99 0.37 0.49 0.04 -0.03 0.11 0.08

United States 4.75 2.11 1.69 0.16 0.52 0.27 0.23

Other 0.51 -0.04 -0.05 0.00 0.18 0.42 0.02

Other OECD, high income 0.50 -0.06 -0.12 0.00 0.27 0.40 0.02

East Europe 0.42 -0.12 0.00 0.00 0.14 0.38 0.03

Mediterranean 0.28 -0.04 0.04 0.01 0.08 0.18 0.02

China 0.47 -0.03 -0.04 0.00 0.16 0.38 0.00

India 0.43 -0.07 0.02 0.01 0.12 0.35 0.03

ASEAN 1.17 -0.05 -0.10 -0.01 0.13 1.19 -0.01

MERCOSUR 0.47 -0.04 -0.04 0.00 0.22 0.33 0.02

Low Income 0.42 -0.10 0.03 0.01 0.11 0.37 0.04

Rest of World 0.37 -0.02 0.00 0.01 0.12 0.26 0.03

* extra-EU 3.37 1.28 1.43 0.11 0.25 0.28 0.19



2027 benchmark
Less ambitious experiment, 20% spillovers

value of imports, percent  

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

European Union 0.96 0.36 0.48 0.04 -0.03 0.11 0.08

United States 2.81 1.25 1.00 0.09 0.31 0.16 0.14

Other 0.58 -0.04 -0.05 0.00 0.20 0.48 0.02

Other OECD, high income 0.53 -0.06 -0.12 0.00 0.29 0.43 0.02

East Europe 0.28 -0.08 0.00 0.00 0.10 0.26 0.02

Mediterranean 0.37 -0.05 0.06 0.01 0.11 0.25 0.03

China 0.52 -0.03 -0.04 0.00 0.17 0.42 0.00

India 0.30 -0.05 0.01 0.00 0.09 0.24 0.02

ASEAN 1.39 -0.05 -0.12 -0.01 0.15 1.42 -0.01

MERCOSUR 0.54 -0.04 -0.05 0.01 0.25 0.37 0.02

Low Income 0.31 -0.08 0.02 0.01 0.08 0.28 0.03

Rest of World 0.49 -0.02 0.01 0.01 0.16 0.34 0.03

* extra-EU 2.91 1.09 1.22 0.10 0.23 0.27 0.18



2027 benchmark
Less ambitious experiment, 20% spillovers

terms of trade, percent  

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

European Union 0.00 -0.01 0.04 0.00 -0.05 0.02 0.00

United States -0.08 0.05 -0.04 -0.01 -0.11 0.03 -0.02

Other 0.01 0.00 -0.01 0.00 0.04 -0.01 0.00

Other OECD, high income 0.01 0.00 -0.02 0.00 0.05 -0.01 0.00

East Europe 0.01 0.01 0.01 0.00 0.02 -0.02 0.01

Mediterranean 0.08 0.02 -0.01 0.00 0.07 0.00 0.01

China -0.02 -0.01 -0.01 0.00 0.00 -0.01 0.00

India -0.02 -0.01 0.00 0.00 0.01 -0.02 0.00

ASEAN -0.04 -0.01 0.00 0.00 0.01 -0.05 0.00

MERCOSUR 0.03 0.00 -0.02 0.00 0.07 -0.01 0.00

Low Income 0.01 0.00 0.00 0.00 0.03 -0.02 0.01

Rest of World 0.06 0.00 -0.01 0.00 0.05 0.00 0.01



 

2027 benchmark
Less ambitious experiment, 20% spillovers

unskilled wages, percent  

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

European Union 0.30 0.13 0.14 0.01 0.00 0.01 0.02

United States 0.22 0.10 0.10 0.03 -0.01 0.00 0.01

Other 0.04 -0.01 -0.02 0.00 0.03 0.05 0.00

Other OECD, high income 0.07 -0.03 -0.03 0.00 0.04 0.09 0.00

East Europe 0.05 -0.06 0.00 0.00 -0.01 0.13 0.00

Mediterranean -0.01 -0.07 0.02 0.00 -0.03 0.07 0.00

China -0.02 0.02 -0.04 -0.01 0.08 -0.06 -0.01

India -0.02 -0.01 0.01 0.00 -0.02 0.00 0.00

ASEAN 0.37 -0.03 -0.03 -0.01 -0.01 0.44 -0.01

MERCOSUR 0.00 -0.01 0.00 0.00 -0.01 0.01 0.00

Low Income 0.07 -0.03 0.01 0.00 0.00 0.09 0.00

Rest of World 0.03 -0.02 0.00 0.00 -0.01 0.07 0.00



 

2027 benchmark
Less ambitious experiment, 20% spillovers

skilled wages, percent  

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

European Union 0.29 0.12 0.13 0.02 0.01 0.01 0.02

United States 0.21 0.08 0.11 0.01 0.00 0.00 0.01

Other 0.06 -0.01 -0.02 0.00 0.02 0.07 0.00

Other OECD, high income 0.08 -0.03 -0.03 0.00 0.04 0.10 0.00

East Europe 0.09 -0.05 0.00 0.00 -0.01 0.15 0.00

Mediterranean 0.02 -0.06 0.02 0.00 -0.03 0.09 0.00

China 0.00 0.02 -0.04 -0.01 0.07 -0.04 -0.01

India -0.01 -0.01 0.01 0.00 -0.02 0.01 0.00

ASEAN 0.41 -0.02 -0.03 -0.01 -0.02 0.48 -0.01

MERCOSUR 0.00 -0.01 0.00 0.00 -0.01 0.01 0.00

Low Income 0.08 -0.02 0.01 0.00 -0.01 0.10 0.01

Rest of World 0.05 -0.02 0.01 0.00 -0.01 0.08 0.00



 

2027 benchmark
Less ambitious experiment, 20% spillovers

European Union output by sector, percent  

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 0.05 0.03 -0.01 0.00 0.03 0.00 0.00

Other primary sectors 0.01 0.00 -0.01 0.00 0.02 0.00 0.00

Processed foods 0.30 0.07 0.26 0.01 -0.10 0.06 0.04

Chemicals 0.09 -0.09 0.50 -0.02 -0.38 0.08 0.12

Electrical machinery -3.74 -0.23 -0.52 0.01 -2.93 -0.07 0.06

Motor vehicles 0.24 -0.78 1.75 -0.01 -0.85 0.14 0.30

Other transport equipment -0.17 -0.25 0.07 -0.01 0.02 0.01 0.09

Other machinery 0.40 0.37 -0.47 -0.04 0.72 -0.19 0.03

Metals and metal products -0.71 0.04 -0.24 -0.02 -0.39 -0.09 -0.39

Wood and paper products 0.08 0.07 -0.02 0.00 -0.05 0.08 -0.01

Other manufactures 0.69 0.61 -0.05 -0.01 0.24 -0.10 0.01

Water transport 0.55 0.15 0.07 0.00 0.13 0.21 0.03

Air transport 0.30 0.16 -0.02 0.02 0.08 0.05 0.01

Finance 0.23 0.06 0.05 0.12 -0.02 0.02 -0.02

Insurance 0.44 0.06 0.02 0.30 0.03 0.02 0.01

Business services 0.15 0.06 0.06 0.01 0.00 0.01 0.02

Communications 0.10 0.06 0.05 -0.02 0.00 0.02 0.01

Construction 0.31 0.13 0.14 0.02 0.01 0.02 0.02

Personal services 0.15 0.05 -0.01 -0.01 0.07 0.06 0.00

Other services 0.16 0.05 0.07 0.01 0.02 0.01 0.01



 

2027 benchmark
Less ambitious experiment, 20% spillovers

US output by sector, percent  

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries -0.01 -0.02 -0.02 0.00 0.03 0.00 0.00

Other primary sectors 0.02 -0.01 0.00 0.00 0.03 0.00 0.00

Processed foods -0.52 0.06 -0.44 0.02 -0.21 0.06 -0.06

Chemicals 0.25 0.84 -0.36 0.07 -0.42 0.12 -0.27

Electrical machinery -2.03 -1.66 4.41 0.63 -4.54 -0.86 0.73

Motor vehicles -0.57 2.18 -1.22 0.05 -1.73 0.15 -0.56

Other transport equipment 0.62 0.37 -0.05 0.03 0.21 0.06 -0.07

Other machinery 0.71 -0.44 -0.16 0.06 1.32 -0.07 0.13

Metals and metal products 0.27 0.18 0.16 0.05 -0.12 -0.01 0.07

Wood and paper products -0.04 -0.06 -0.05 0.02 0.00 0.05 0.02

Other manufactures 0.17 0.05 -0.03 0.03 0.23 -0.11 0.00

Water transport 0.22 0.04 0.10 0.05 -0.02 0.05 0.02

Air transport 0.19 -0.01 0.11 0.01 0.04 0.04 0.02

Finance -0.06 0.00 0.06 -0.10 -0.02 0.00 0.01

Insurance -0.24 -0.05 0.03 -0.26 0.03 0.01 0.01

Business services 0.03 -0.01 0.05 0.00 -0.01 0.00 0.00

Communications 0.15 -0.01 0.07 0.06 0.02 0.01 0.01

Construction 0.23 0.09 0.12 0.04 -0.03 0.00 0.01

Personal services 0.18 -0.01 0.08 0.03 0.07 0.01 0.02

Other services 0.09 0.01 0.06 0.02 0.00 0.00 0.01



2027 benchmark
Less ambitious experiment, 20% spillovers

European Union total exports by sector, percent

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 0.26 0.30 -0.18 0.00 0.15 0.00 -0.02

Other primary sectors 0.10 -0.06 -0.02 0.01 0.11 0.07 0.01

Processed foods 1.80 0.49 1.13 0.01 -0.11 0.29 0.11

Chemicals 1.02 0.15 1.14 -0.02 -0.44 0.20 0.24

Electrical machinery -3.03 -0.18 -0.17 0.01 -2.77 0.07 -0.09

Motor vehicles 3.08 -0.03 3.69 -0.01 -0.88 0.31 0.47

Other transport equipment 1.57 0.18 1.22 -0.02 0.09 0.10 0.18

Other machinery 0.84 0.84 -0.60 -0.05 0.87 -0.22 -0.03

Metals and metal products 0.82 0.63 0.30 -0.02 -0.19 0.09 -0.08

Wood and paper products 0.74 0.12 0.25 0.00 0.05 0.33 -0.02

Other manufactures 2.20 2.03 -0.08 0.00 0.33 -0.08 0.01

Water transport 0.64 0.12 0.15 0.00 0.10 0.27 0.02

Air transport 0.48 0.14 0.02 0.07 0.09 0.16 0.01

Finance 1.19 0.09 0.08 1.00 -0.09 0.11 -0.01

Insurance 1.67 0.11 -0.08 1.51 0.00 0.13 -0.02

Business services 0.38 0.07 0.01 0.11 0.05 0.14 0.02

Communications 0.31 0.04 0.02 0.05 0.01 0.19 0.02

Construction 0.31 0.03 -0.14 0.04 0.25 0.14 0.00

Personal services 0.39 -0.05 -0.44 0.12 0.35 0.40 -0.07

Other services 0.22 0.00 -0.06 0.00 0.14 0.14 0.00

total 0.99 0.37 0.49 0.04 -0.03 0.11 0.08



 

2027 benchmark
Less ambitious experiment, 20% spillovers

US total exports by sector, percent  

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 0.67 0.28 0.18 -0.01 0.23 -0.01 0.03

Other primary sectors 0.09 -0.10 0.01 -0.02 0.03 0.17 0.01

Processed foods 4.58 2.54 0.93 0.01 0.28 0.83 0.03

Chemicals 7.71 4.20 2.87 0.11 0.00 0.52 0.11

Electrical machinery 3.35 -1.43 7.75 0.77 -3.34 -0.40 0.59

Motor vehicles 34.36 19.15 10.98 0.05 2.43 1.74 0.31

Other transport equipment 4.98 1.57 2.46 0.02 0.71 0.23 0.18

Other machinery 3.66 1.65 -0.20 0.08 2.17 -0.03 0.17

Metals and metal products 12.79 4.77 5.42 0.00 1.92 0.68 2.14

Wood and paper products 3.76 -0.03 1.69 0.01 1.14 0.95 0.13

Other manufactures 3.88 3.38 -0.01 0.04 0.57 -0.10 0.04

Water transport 0.78 0.08 0.16 0.10 0.16 0.28 0.03

Air transport 0.78 0.03 0.10 0.17 0.23 0.24 0.04

Finance 1.14 -0.12 0.05 0.89 0.14 0.19 0.27

Insurance 0.83 -0.29 -0.12 0.49 0.45 0.30 0.03

Business services 0.98 -0.32 0.00 0.76 0.34 0.21 0.04

Communications 2.39 -0.21 0.10 1.84 0.31 0.34 0.05

Construction 0.95 -0.37 -0.10 0.62 0.60 0.20 0.27

Personal services 1.80 -0.66 0.10 0.63 1.23 0.49 0.13

Other services 0.35 -0.31 -0.01 0.03 0.54 0.10 0.06

total 4.75 2.11 1.69 0.16 0.52 0.27 0.23



2027 benchmark
Less ambitious experiment, 20% spillovers

European Union total imports by sector, percent

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 0.92 0.57 0.32 0.02 -0.09 0.10 0.05

Other primary sectors 0.71 0.49 0.02 0.00 0.21 -0.02 0.01

Processed foods 1.23 0.55 0.39 0.02 0.19 0.08 0.04

Chemicals 0.96 0.44 0.39 0.01 0.06 0.06 0.05

Electrical machinery 0.87 0.17 0.30 0.01 0.31 0.08 0.03

Motor vehicles 2.97 1.25 1.43 0.02 0.13 0.14 0.12

Other transport equipment 2.67 1.04 1.40 0.02 0.09 0.12 0.09

Other machinery 0.47 0.29 0.51 0.04 -0.51 0.13 0.03

Metals and metal products 1.77 0.47 0.77 0.01 0.38 0.14 0.44

Wood and paper products 1.15 0.21 0.58 0.02 0.22 0.13 0.06

Other manufactures 0.29 0.04 0.32 0.03 -0.29 0.19 0.03

Water transport 0.38 0.04 0.22 0.01 -0.04 0.15 0.04

Air transport 0.25 0.00 0.21 0.05 -0.08 0.07 0.04

Finance 0.70 0.07 0.24 0.35 -0.03 0.07 0.13

Insurance 0.69 0.08 0.29 0.31 -0.06 0.07 0.04

Business services 0.38 0.01 0.24 0.16 -0.12 0.08 0.03

Communications 0.79 0.07 0.29 0.37 -0.02 0.08 0.04

Construction 0.55 0.10 0.39 0.16 -0.18 0.09 0.11

Personal services 0.99 0.07 0.48 0.43 -0.09 0.10 0.08

Other services 0.42 0.09 0.37 0.03 -0.17 0.10 0.06

total 0.96 0.36 0.48 0.04 -0.03 0.11 0.08



 

2027 benchmark
Less ambitious experiment, 20% spillovers

US total imports by sector, percent  

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 1.18 1.74 -0.47 0.02 -0.19 0.07 -0.08

Other primary sectors 0.43 0.14 -0.02 0.06 0.32 -0.06 0.00

Processed foods 9.15 2.58 4.73 0.01 1.77 0.06 0.58

Chemicals 6.10 1.17 3.79 -0.07 1.20 0.00 1.00

Electrical machinery 2.39 1.08 -1.45 -0.26 2.46 0.57 -0.35

Motor vehicles 10.73 2.62 4.88 0.01 2.93 0.30 0.91

Other transport equipment 5.55 1.16 3.86 0.02 0.40 0.12 0.55

Other machinery 0.45 1.55 0.38 0.01 -1.61 0.12 -0.14

Metals and metal products 5.49 2.71 2.06 0.08 0.36 0.28 0.69

Wood and paper products 2.48 0.91 1.29 0.03 0.11 0.15 -0.11

Other manufactures 0.97 1.09 0.13 0.01 -0.46 0.20 -0.03

Water transport 0.77 0.25 0.19 0.27 -0.03 0.11 0.04

Air transport 0.41 0.14 0.11 0.25 -0.15 0.07 0.01

Finance 3.27 0.29 0.16 2.87 -0.07 0.03 -0.02

Insurance 3.02 0.36 0.12 2.66 -0.13 0.01 -0.04

Business services 0.74 0.44 0.15 0.49 -0.39 0.05 0.05

Communications 0.31 0.27 0.08 0.26 -0.33 0.04 0.02

Construction 0.99 0.51 0.21 0.68 -0.44 0.03 0.23

Personal services 0.66 0.68 -0.09 1.16 -1.05 -0.05 -0.18

Other services -0.09 0.39 0.21 0.01 -0.69 0.00 -0.06

total 2.81 1.25 1.00 0.09 0.31 0.16 0.14



2027 benchmark
Less ambitious experiment, 20% spillovers

European Union bilateral exports to US by sector, percent

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 16.30 17.40 -1.10 0.00 0.00 -0.10 -0.20

Other primary sectors 0.50 0.40 -0.10 0.10 0.20 -0.10 0.00

Processed foods 26.10 8.80 17.80 0.00 -0.50 0.00 1.50

Chemicals 20.00 5.80 15.50 -0.10 -1.20 -0.10 2.60

Electrical machinery 18.30 3.60 20.00 -0.20 -4.50 -0.50 -0.20

Motor vehicles 71.00 17.20 59.30 -0.10 -5.10 -0.40 5.70

Other transport equipment 13.20 2.00 12.00 0.00 -0.70 -0.10 1.50

Other machinery 7.60 8.70 -1.10 -0.10 0.50 -0.30 -0.10

Metals and metal products 42.40 22.40 21.90 0.00 -1.60 -0.30 4.10

Wood and paper products 10.80 2.40 9.30 0.00 -0.80 -0.10 -0.20

Other manufactures 23.00 23.40 -0.40 0.00 0.30 -0.20 -0.10

Water transport 3.50 0.30 -0.10 3.70 -0.40 0.00 0.30

Air transport 0.90 0.30 -0.10 0.80 0.00 0.00 0.00

Finance 4.30 0.20 0.00 4.30 -0.20 0.00 0.00

Insurance 4.20 0.30 -0.10 4.40 -0.30 0.00 -0.10

Business services 1.40 0.50 0.00 1.20 -0.30 0.00 0.10

Communications 0.60 0.30 -0.20 0.70 -0.10 0.00 0.10

Construction 1.80 0.50 -0.10 1.70 -0.30 -0.10 0.50

Personal services 1.40 0.60 -0.80 2.50 -0.70 -0.20 -0.30

Other services -0.40 0.30 -0.20 0.00 -0.40 -0.10 -0.10

total 16.16 7.06 9.34 0.69 -0.76 -0.15 1.04



 

2027 benchmark
Less ambitious experiment, 20% spillovers

US bilateral exports to European Union by sector, percent

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 20.50 19.40 1.10 0.00 -0.10 0.10 0.20

Other primary sectors 0.50 0.60 0.00 0.00 0.00 0.00 0.00

Processed foods 56.50 42.20 14.30 0.00 0.10 0.10 0.10

Chemicals 23.00 12.90 9.90 0.20 -0.20 0.10 0.50

Electrical machinery 21.90 3.20 24.90 1.00 -6.20 -1.00 1.10

Motor vehicles 207.40 134.50 72.30 0.20 0.30 0.20 0.70

Other transport equipment 17.30 7.80 9.10 0.00 0.30 0.10 0.30

Other machinery 14.40 12.00 0.70 0.10 1.40 0.10 0.30

Metals and metal products 52.70 25.90 26.60 0.00 0.20 0.00 9.30

Wood and paper products 21.70 4.00 17.10 0.10 0.50 0.20 0.70

Other manufactures 16.30 15.80 0.30 0.10 0.20 -0.10 0.10

Water transport 3.40 -0.30 0.20 3.20 0.10 0.10 0.10

Air transport 1.00 -0.20 0.20 0.80 0.20 0.00 0.10

Finance 2.40 -0.20 0.20 2.20 0.10 0.00 0.70

Insurance 3.50 -0.30 0.20 3.30 0.30 0.10 0.10

Business services 2.50 -0.40 0.20 2.40 0.20 0.00 0.10

Communications 5.00 -0.30 0.40 4.60 0.20 0.10 0.10

Construction 3.10 -0.30 0.30 2.70 0.30 0.10 1.10

Personal services 6.40 -0.60 1.00 5.10 0.70 0.20 0.30

Other services 0.60 -0.30 0.40 0.10 0.40 0.10 0.10

total 23.20 13.67 8.80 0.67 0.01 0.02 0.78



2027 benchmark
Less ambitious experiment, 20% spillovers

European Union total exports by sector, million euro

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 1,003 1,182 -714 -17 568 -16 -79

Other primary sectors 251 -147 -52 19 262 169 19

Processed foods 8,965 2,415 5,607 45 -535 1,433 543

Chemicals 11,094 1,575 12,377 -184 -4,787 2,114 2,581

Electrical machinery -6,548 -382 -366 22 -5,972 151 -189

Motor vehicles 24,795 -278 29,700 -64 -7,081 2,520 3,817

Other transport equipment 3,887 434 3,019 -37 222 249 456

Other machinery 10,132 10,123 -7,266 -546 10,529 -2,707 -386

Metals and metal products 3,951 3,061 1,440 -105 -894 449 -408

Wood and paper products 2,650 424 891 -14 191 1,158 -77

Other manufactures 14,155 13,035 -518 -13 2,140 -490 39

Water transport 498 91 115 3 79 210 19

Air transport 704 210 22 108 133 230 16

Finance 2,131 153 144 1,786 -154 203 -25

Insurance 1,941 123 -87 1,758 0 149 -23

Business services 2,910 513 99 844 375 1,080 158

Communications 209 26 16 31 8 127 11

Construction 287 25 -128 34 230 127 4

Personal services 641 -78 -738 200 587 670 -110

Other services 1,228 -9 -304 -3 795 749 -22

Total 84,887 32,496 43,257 3,866 -3,305 8,575 6,345



 

2027 benchmark
Less ambitious experiment, 20% spillovers

US total exports by sector, million euro  

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 3,261 1,383 854 -57 1,124 -43 140

Other primary sectors 166 -168 19 -38 53 299 18

Processed foods 4,895 2,712 993 6 301 881 31

Chemicals 25,448 13,875 9,482 373 -3 1,720 362

Electrical machinery 4,650 -1,983 10,758 1,065 -4,640 -549 826

Motor vehicles 53,071 29,578 16,964 82 3,761 2,686 477

Other transport equipment 8,631 2,726 4,258 27 1,226 393 305

Other machinery 10,057 4,530 -545 207 5,960 -94 466

Metals and metal products 15,254 5,691 6,461 -2 2,290 813 2,553

Wood and paper products 2,834 -21 1,272 5 861 716 96

Other manufactures 7,972 6,946 -30 78 1,174 -196 84

Water transport 30 3 6 4 6 11 1

Air transport 413 16 52 92 123 130 19

Finance 861 -88 34 669 105 141 203

Insurance 268 -95 -40 159 146 98 9

Business services 1,363 -450 4 1,055 469 286 55

Communications 473 -42 19 365 62 68 11

Construction 122 -47 -13 80 77 25 35

Personal services 1,348 -491 75 475 924 365 98

Other services 954 -856 -26 71 1,486 280 152

Total 142,071 63,219 50,600 4,717 15,505 8,031 5,943



2027 benchmark
Less ambitious experiment, 20% spillovers

European Union total imports by sector, million euro

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 2,021 1,252 708 35 -202 228 108

Other primary sectors 5,713 3,981 133 37 1,692 -129 55

Processed foods 5,069 2,261 1,595 70 800 343 163

Chemicals 9,951 4,553 4,058 148 583 607 524

Electrical machinery 4,080 802 1,390 54 1,465 369 129

Motor vehicles 22,820 9,582 10,959 151 1,032 1,096 888

Other transport equipment 4,720 1,835 2,477 41 159 208 165

Other machinery 5,117 3,215 5,589 397 -5,565 1,481 355

Metals and metal products 12,503 3,340 5,432 54 2,687 989 3,071

Wood and paper products 3,376 605 1,699 67 638 367 185

Other manufactures 4,108 622 4,552 363 -4,067 2,637 489

Water transport 265 29 154 5 -25 103 26

Air transport 421 -2 347 85 -127 118 58

Finance 1,082 110 364 538 -44 113 194

Insurance 295 33 122 132 -23 31 16

Business services 1,986 69 1,277 865 -623 398 183

Communications 613 54 226 284 -16 65 34

Construction 280 50 196 79 -91 46 58

Personal services 822 62 400 354 -75 81 63

Other services 2,207 469 1,960 149 -917 547 298

Total 87,449 32,922 43,639 3,909 -2,720 9,699 7,063



 

2027 benchmark
Less ambitious experiment, 20% spillovers

US total imports by sector, million euro  

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 1,228 1,813 -491 24 -195 77 -82

Other primary sectors 2,095 695 -100 275 1,534 -309 -2

Processed foods 9,607 2,705 4,969 11 1,856 66 608

Chemicals 16,395 3,148 10,198 -178 3,236 -8 2,678

Electrical machinery 10,136 4,559 -6,148 -1,082 10,401 2,406 -1,467

Motor vehicles 44,709 10,902 20,331 21 12,221 1,233 3,773

Other transport equipment 4,758 998 3,304 17 339 101 473

Other machinery 3,187 11,005 2,685 44 -11,390 843 -1,012

Metals and metal products 10,655 5,265 4,000 152 694 543 1,339

Wood and paper products 3,291 1,211 1,706 34 140 200 -143

Other manufactures 7,463 8,405 982 100 -3,580 1,556 -237

Water transport 22 7 5 8 -1 3 1

Air transport 221 76 57 134 -82 35 7

Finance 1,986 175 96 1,740 -40 15 -13

Insurance 1,840 217 73 1,622 -78 6 -26

Business services 1,147 681 238 759 -602 72 79

Communications 46 40 11 38 -48 6 3

Construction 57 29 12 40 -25 2 13

Personal services 137 142 -19 242 -219 -10 -38

Other services -142 605 321 10 -1,081 3 -88

Total 118,840 52,678 42,231 4,011 13,081 6,839 5,868



2027 benchmark
Less ambitious experiment, 20% spillovers

European Union bilateral exports to US by sector, million euro

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 1,882 2,009 -127 0 0 -12 -23

Other primary sectors 45 36 -9 9 18 -9 0

Processed foods 7,690 2,593 5,244 0 -147 0 442

Chemicals 16,517 4,790 12,800 -83 -991 -83 2,147

Electrical machinery 1,336 263 1,460 -15 -329 -37 -15

Motor vehicles 41,711 10,105 34,838 -59 -2,996 -235 3,349

Other transport equipment 4,678 709 4,253 0 -248 -35 532

Other machinery 8,577 9,818 -1,241 -113 564 -339 -113

Metals and metal products 7,781 4,111 4,019 0 -294 -55 752

Wood and paper products 1,741 387 1,500 0 -129 -16 -32

Other manufactures 11,230 11,425 -195 0 146 -98 -49

Water transport 12 1 0 13 -1 0 1

Air transport 187 62 -21 166 0 0 0

Finance 1,779 83 0 1,779 -83 0 0

Insurance 1,687 120 -40 1,767 -120 0 -40

Business services 940 336 0 806 -202 0 67

Communications 34 17 -11 40 -6 0 6

Construction 41 12 -2 39 -7 -2 12

Personal services 139 59 -79 248 -69 -20 -30

Other services -196 147 -98 0 -196 -49 -49

Total 107,811 47,083 62,289 4,598 -5,089 -989 6,957



 

2027 benchmark
Less ambitious experiment, 20% spillovers

US bilateral exports to European Union by sector, million euros

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 1,037 981 56 0 -5 5 10

Other primary sectors 51 61 0 0 0 0 0

Processed foods 3,084 2,303 780 0 5 5 5

Chemicals 18,341 10,287 7,895 159 -159 80 399

Electrical machinery 4,124 603 4,689 188 -1,167 -188 207

Motor vehicles 39,412 25,559 13,739 38 57 38 133

Other transport equipment 6,421 2,895 3,378 0 111 37 111

Other machinery 6,734 5,612 327 47 655 47 140

Metals and metal products 11,233 5,520 5,670 0 43 0 1,982

Wood and paper products 1,490 275 1,174 7 34 14 48

Other manufactures 6,022 5,837 111 37 74 -37 37

Water transport 20 -2 1 19 1 1 1

Air transport 170 -34 34 136 34 0 17

Finance 607 -51 51 557 25 0 177

Insurance 125 -11 7 118 11 4 4

Business services 894 -143 72 858 72 0 36

Communications 326 -20 26 300 13 7 7

Construction 73 -7 7 63 7 2 26

Personal services 447 -42 70 356 49 14 21

Other services 298 -149 198 50 198 50 50

Total 100,909 59,476 38,284 2,934 57 77 3,410



2027 benchmark
Less ambitious experiment, 20% spillovers

GDP (quantity index basis), million euros  

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

European Union 68,274 25,394 29,250 3,482 7,984 2,164 6,069

United States 49,543 9,784 25,505 6,899 7,404 -72 3,341

Other 46,636 -8,293 -12,096 -2,334 16,941 52,390 -1,165

Other OECD, high income 15,942 -5,321 -5,046 -393 6,970 19,712 255

East Europe 1,019 -298 -89 -16 15 1,408 2

Mediterranean 237 -613 103 1 -253 998 -8

China 3,810 2,464 -6,047 -1,416 11,691 -2,901 -1,538

India 946 -536 405 -32 -525 1,639 121

ASEAN 15,081 -764 -1,324 -212 -81 17,461 -306

MERCOSUR 624 -419 23 -5 -51 1,080 37

Low Income 1,064 -238 73 7 -3 1,228 47

Rest of World 7,913 -2,568 -194 -269 -821 11,765 224

note: quantity-based GDP does not correspond to real welfare gains, which are linked to real consumption!



2027 benchmark
Less ambitious experiment, 20% spillovers

European Union less-skilled employment by sector, percent

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 0.06 0.04 -0.03 0.00 0.05 0.00 0.00

Other primary sectors -0.01 -0.01 -0.06 0.00 0.06 0.00 -0.01

Processed foods 0.13 0.00 0.17 0.00 -0.09 0.05 0.02

Chemicals -0.07 -0.16 0.39 -0.02 -0.35 0.07 0.10

Electrical machinery -3.62 -0.28 -0.55 0.01 -2.72 -0.07 0.04

Motor vehicles 0.12 -0.79 1.60 -0.01 -0.80 0.12 0.28

Other transport equipment -0.25 -0.28 0.02 -0.02 0.02 0.01 0.08

Other machinery 0.27 0.30 -0.50 -0.04 0.69 -0.19 0.02

Metals and metal products -0.79 -0.02 -0.29 -0.03 -0.37 -0.09 -0.38

Wood and paper products -0.07 0.00 -0.08 -0.01 -0.05 0.07 -0.02

Other manufactures 0.52 0.51 -0.11 -0.01 0.22 -0.10 0.00

Water transport 0.22 0.02 -0.07 -0.02 0.12 0.17 0.00

Air transport 0.09 0.07 -0.11 0.01 0.08 0.04 -0.01

Finance 0.05 -0.01 -0.04 0.11 -0.01 0.01 -0.03

Insurance 0.28 0.00 -0.05 0.28 0.03 0.02 0.00

Business services -0.10 -0.05 -0.06 0.00 0.00 0.00 0.00

Communications -0.08 -0.03 -0.04 -0.03 0.00 0.01 0.00

Construction 0.10 0.04 0.04 0.01 0.01 0.01 0.01

Personal services -0.03 -0.03 -0.10 -0.01 0.07 0.05 -0.01

Other services 0.02 -0.01 0.00 0.00 0.02 0.01 0.00

Displacement Index 0.33 0.18 0.24 0.30 0.04 0.25 0.09

Displacement index is the weighted mean deviation (square root of the weighted mean squared variation).



2027 benchmark
Less ambitious experiment, 20% spillovers

US less skilled employment by sector, percent

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries -0.05 -0.07 -0.06 0.00 0.08 0.00 0.00

Other primary sectors 0.04 -0.04 -0.02 0.00 0.09 0.00 0.01

Processed foods -0.58 0.01 -0.45 0.00 -0.20 0.05 -0.06

Chemicals 0.12 0.73 -0.38 0.05 -0.39 0.11 -0.25

Electrical machinery -2.01 -1.62 4.14 0.58 -4.30 -0.82 0.69

Motor vehicles -0.61 2.06 -1.19 0.03 -1.65 0.14 -0.54

Other transport equipment 0.54 0.33 -0.07 0.01 0.21 0.06 -0.07

Other machinery 0.61 -0.45 -0.18 0.05 1.27 -0.07 0.12

Metals and metal products 0.20 0.15 0.13 0.04 -0.11 -0.01 0.07

Wood and paper products -0.11 -0.10 -0.08 0.01 0.00 0.05 0.02

Other manufactures 0.09 0.01 -0.06 0.02 0.22 -0.10 0.00

Water transport 0.07 -0.02 0.03 0.02 -0.01 0.05 0.01

Air transport 0.05 -0.07 0.05 -0.01 0.04 0.03 0.02

Finance -0.11 -0.03 0.04 -0.11 -0.01 0.00 0.01

Insurance -0.28 -0.08 0.01 -0.26 0.03 0.01 0.01

Business services -0.02 -0.04 0.03 -0.01 -0.01 0.00 0.00

Communications -0.02 -0.08 0.00 0.03 0.03 0.00 0.01

Construction 0.17 0.07 0.10 0.03 -0.02 0.00 0.01

Personal services 0.09 -0.05 0.05 0.01 0.07 0.01 0.02

Other services -0.03 -0.05 0.01 0.00 0.01 0.00 0.00

Displacement Index 0.21 0.14 0.36 0.28 0.06 0.05 0.08

Displacement index is the weighted mean deviation (square root of the weighted mean squared variation).



2027 benchmark
Less ambitious experiment, 20% spillovers

European Union more skilled employment by sector, percent

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 0.06 0.04 -0.02 0.00 0.04 0.00 0.00

Other primary sectors -0.01 0.00 -0.05 0.00 0.06 0.00 -0.01

Processed foods 0.14 0.01 0.19 0.00 -0.10 0.05 0.02

Chemicals -0.06 -0.15 0.40 -0.03 -0.36 0.07 0.10

Electrical machinery -3.61 -0.27 -0.54 0.00 -2.73 -0.07 0.04

Motor vehicles 0.13 -0.78 1.62 -0.02 -0.82 0.12 0.28

Other transport equipment -0.24 -0.27 0.03 -0.02 0.01 0.00 0.08

Other machinery 0.27 0.32 -0.48 -0.04 0.67 -0.19 0.02

Metals and metal products -0.79 -0.01 -0.27 -0.03 -0.38 -0.09 -0.38

Wood and paper products -0.06 0.01 -0.07 -0.01 -0.06 0.07 -0.02

Other manufactures 0.52 0.52 -0.09 -0.02 0.21 -0.10 0.00

Water transport 0.23 0.03 -0.05 -0.02 0.10 0.17 0.00

Air transport 0.10 0.08 -0.09 0.00 0.06 0.04 -0.01

Finance 0.06 0.00 -0.02 0.10 -0.03 0.01 -0.03

Insurance 0.29 0.01 -0.03 0.28 0.02 0.01 0.00

Business services -0.09 -0.04 -0.04 -0.01 -0.01 0.00 -0.01

Communications -0.08 -0.02 -0.03 -0.03 -0.01 0.01 0.00

Construction 0.11 0.05 0.05 0.00 -0.01 0.01 0.01

Personal services -0.02 -0.02 -0.08 -0.02 0.05 0.04 -0.01

Other services 0.03 0.00 0.02 0.00 0.01 0.01 0.00

Displacement Index 0.28 0.15 0.19 0.23 0.04 0.21 0.06

Displacement index is the weighted mean deviation (square root of the weighted mean squared variation).



2027 benchmark
Less ambitious experiment, 20% spillovers

US more skilled employment by sector, percent

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries -0.05 -0.07 -0.06 0.00 0.08 0.00 0.00

Other primary sectors 0.04 -0.04 -0.02 0.01 0.09 0.00 0.01

Processed foods -0.57 0.03 -0.46 0.01 -0.20 0.06 -0.07

Chemicals 0.13 0.74 -0.39 0.06 -0.40 0.11 -0.25

Electrical machinery -1.99 -1.60 4.14 0.60 -4.31 -0.82 0.69

Motor vehicles -0.60 2.07 -1.20 0.05 -1.66 0.15 -0.54

Other transport equipment 0.56 0.35 -0.08 0.03 0.20 0.06 -0.07

Other machinery 0.63 -0.44 -0.19 0.06 1.26 -0.07 0.12

Metals and metal products 0.21 0.17 0.12 0.06 -0.12 -0.01 0.06

Wood and paper products -0.10 -0.08 -0.08 0.02 -0.01 0.05 0.02

Other manufactures 0.10 0.03 -0.07 0.03 0.21 -0.10 0.00

Water transport 0.09 0.00 0.02 0.04 -0.02 0.05 0.01

Air transport 0.07 -0.04 0.04 0.01 0.03 0.03 0.01

Finance -0.09 -0.01 0.03 -0.09 -0.02 0.00 0.01

Insurance -0.27 -0.06 0.00 -0.25 0.03 0.01 0.01

Business services -0.01 -0.02 0.02 0.01 -0.01 0.00 0.00

Communications 0.00 -0.06 -0.01 0.04 0.02 0.00 0.00

Construction 0.19 0.08 0.08 0.04 -0.03 0.00 0.00

Personal services 0.11 -0.03 0.04 0.03 0.06 0.01 0.01

Other services -0.01 -0.03 0.00 0.02 0.00 0.00 0.00

Displacement Index 0.21 0.14 0.35 0.29 0.07 0.05 0.08

Displacement index is the weighted mean deviation (square root of the weighted mean squared variation).



2027 benchmark
Less ambitious experiment, 20% spillovers

Changes in CO2 emissions, million metric tons

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

European Union 2.7 1.9 0.4 0.0 0.5 -0.1 0.1

United States 2.9 1.9 0.2 0.7 0.7 -0.5 -0.3

Other -1.5 -7.0 0.6 -0.1 -1.3 6.4 0.3

Other OECD, high income 0.1 -0.8 -0.6 -0.1 0.9 0.6 0.0

East Europe -0.9 -2.2 -0.8 0.0 0.4 1.7 0.1

Mediterranean -1.4 -1.2 0.0 0.0 -0.5 0.3 0.0

China 1.4 -1.5 1.8 0.0 -1.5 2.5 0.3

India -0.1 -0.4 0.1 0.0 -0.1 0.2 0.0

ASEAN -0.5 -0.5 0.1 0.0 -0.6 0.5 -0.1

MERCOSUR -0.1 -0.1 0.0 0.0 0.0 0.0 0.0

Low Income 0.2 -0.3 0.0 0.0 0.1 0.4 0.0

Rest of World -0.2 -0.2 -0.1 0.0 0.0 0.1 0.0

Total, thousand metric tons 4.0 -3.3 1.1 0.5 -0.1 5.8 0.2

Total, percent of annual rate 0.02 -0.02 0.01 0.00 0.00 0.03 0.00



2027 benchmark
Less ambitious experiment, 20% spillovers

changes in natural resource use intensity, percent

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

European Union 0.05 0.03 -0.01 0.00 0.03 0.00 0.00

United States -0.01 -0.02 -0.02 0.00 0.03 0.00 0.00

Other 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Other OECD, high income -0.01 0.00 0.00 0.00 0.00 -0.01 0.00

East Europe 0.02 0.01 0.00 0.00 0.01 0.00 0.00

Mediterranean 0.03 0.02 0.00 0.00 0.01 0.00 0.00

China 0.01 -0.01 0.01 0.00 -0.02 0.02 0.00

India 0.00 0.00 0.00 0.00 0.00 0.00 0.00

ASEAN -0.04 0.00 0.00 0.00 0.00 -0.04 0.00

MERCOSUR 0.01 0.00 -0.01 0.00 0.01 0.01 0.00

Low Income 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Rest of World 0.01 0.00 0.00 0.00 0.01 0.00 0.00

Total 0.00 0.00 0.00 0.00 0.00 0.00 0.00



2027 benchmark
Less ambitious experiment, 20% spillovers

European Union extra- exports by sector, million euro

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 936 1,300 -865 -17 585 -50 -96

Other primary sectors -29 -373 -9 19 122 212 8

Processed foods 9,252 2,543 5,416 13 -153 1,369 479

Chemicals 19,368 5,081 13,639 -44 -1,210 1,974 2,511

Electrical machinery 35 87 885 -14 -1,351 440 -297

Motor vehicles 45,699 10,520 33,742 -64 -1,249 2,693 3,355

Other transport equipment 5,357 1,002 3,762 -37 355 266 439

Other machinery 10,072 10,668 -5,630 -425 7,316 -1,919 -628

Metals and metal products 9,875 4,129 3,300 -2 1,345 1,069 1,589

Wood and paper products 2,936 270 1,045 -14 521 1,136 -77

Other manufactures 12,663 12,012 -390 -13 1,074 -21 -47

Water transport 498 53 102 13 140 191 13

Air transport 621 120 8 135 126 237 9

Finance 2,046 102 93 1,786 -129 194 1

Insurance 1,895 107 -103 1,748 -3 146 -28

Business services 2,290 237 -280 844 444 1,046 89

Communications 172 2 -8 44 12 123 7

Construction 211 -8 -164 31 227 122 -1

Personal services 568 -111 -771 211 575 664 -115

Other services 767 -163 -432 -3 693 672 -48

Total 125,232 47,577 53,341 4,211 9,442 10,564 7,163



2027 benchmark
Less ambitious experiment, 20% spillovers

European Union extra-imports by sector, million euro

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 1,953 1,369 557 35 -185 194 92

Other primary sectors 5,424 3,747 177 37 1,547 -84 44

Processed foods 5,364 2,392 1,399 37 1,192 277 98

Chemicals 18,376 8,122 5,344 291 4,225 464 453

Electrical machinery 10,706 1,274 2,650 18 6,116 660 20

Motor vehicles 44,039 20,543 15,062 151 6,952 1,272 420

Other transport equipment 6,208 2,410 3,230 41 294 225 148

Other machinery 5,055 3,769 7,250 521 -8,826 2,281 109

Metals and metal products 18,552 4,430 7,331 160 4,973 1,622 5,111

Wood and paper products 3,673 445 1,859 67 981 344 185

Other manufactures 2,586 -422 4,682 363 -5,154 3,115 402

Water transport 265 -10 141 14 35 84 20

Air transport 339 -92 334 113 -134 125 52

Finance 996 59 313 538 -18 105 220

Insurance 249 18 106 122 -26 29 11

Business services 1,366 -206 898 865 -555 363 114

Communications 576 30 202 296 -12 61 30

Construction 203 18 160 77 -94 40 52

Personal services 749 28 367 365 -86 75 57

Other services 1,745 315 1,831 149 -1,020 470 272

Total 128,424 48,239 53,892 4,259 10,207 11,724 7,907



2027 benchmark
Less ambitious experiment, 20% spillovers

European Union extra- exports by sector, percent

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 0.41 0.58 -0.38 -0.01 0.26 -0.02 -0.04

Other primary sectors -0.02 -0.28 -0.01 0.01 0.09 0.16 0.01

Processed foods 5.21 1.43 3.05 0.01 -0.09 0.77 0.27

Chemicals 5.07 1.33 3.57 -0.01 -0.32 0.52 0.66

Electrical machinery 0.04 0.09 0.93 -0.01 -1.41 0.46 -0.31

Motor vehicles 20.11 4.63 14.85 -0.03 -0.55 1.19 1.48

Other transport equipment 3.26 0.61 2.29 -0.02 0.22 0.16 0.27

Other machinery 1.68 1.78 -0.94 -0.07 1.22 -0.32 -0.10

Metals and metal products 7.15 2.99 2.39 0.00 0.97 0.77 1.15

Wood and paper products 2.16 0.20 0.77 -0.01 0.38 0.84 -0.06

Other manufactures 5.82 5.52 -0.18 -0.01 0.49 -0.01 -0.02

Water transport 1.08 0.11 0.22 0.03 0.30 0.41 0.03

Air transport 0.79 0.15 0.01 0.17 0.16 0.30 0.01

Finance 2.20 0.11 0.10 1.92 -0.14 0.21 0.00

Insurance 2.08 0.12 -0.11 1.92 0.00 0.16 -0.03

Business services 0.55 0.06 -0.07 0.20 0.11 0.25 0.02

Communications 0.64 0.01 -0.03 0.16 0.04 0.46 0.02

Construction 0.33 -0.01 -0.25 0.05 0.35 0.19 0.00

Personal services 0.52 -0.10 -0.70 0.19 0.52 0.60 -0.10

Other services 0.26 -0.05 -0.15 0.00 0.23 0.23 -0.02

Total 3.37 1.28 1.43 0.11 0.25 0.28 0.19



2027 benchmark
Less ambitious experiment, 20% spillovers

European Union extra-imports by sector, percent

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 3.84 2.69 1.09 0.07 -0.36 0.38 0.18

Other primary sectors 0.78 0.54 0.03 0.01 0.22 -0.01 0.01

Processed foods 6.26 2.79 1.63 0.04 1.39 0.32 0.11

Chemicals 5.67 2.51 1.65 0.09 1.30 0.14 0.14

Electrical machinery 3.10 0.37 0.77 0.01 1.77 0.19 0.01

Motor vehicles 24.14 11.26 8.26 0.08 3.81 0.70 0.23

Other transport equipment 6.72 2.61 3.50 0.04 0.32 0.24 0.16

Other machinery 1.05 0.78 1.50 0.11 -1.83 0.47 0.02

Metals and metal products 5.25 1.25 2.07 0.05 1.41 0.46 1.45

Wood and paper products 5.65 0.69 2.86 0.10 1.51 0.53 0.28

Other manufactures 0.26 -0.04 0.48 0.04 -0.53 0.32 0.04

Water transport 0.70 -0.03 0.37 0.04 0.09 0.22 0.05

Air transport 0.35 -0.09 0.34 0.12 -0.14 0.13 0.05

Finance 1.45 0.09 0.46 0.79 -0.03 0.15 0.32

Insurance 1.46 0.10 0.62 0.71 -0.15 0.17 0.06

Business services 0.76 -0.11 0.50 0.48 -0.31 0.20 0.06

Communications 1.58 0.08 0.56 0.81 -0.03 0.17 0.08

Construction 0.87 0.08 0.69 0.33 -0.40 0.17 0.22

Personal services 2.83 0.11 1.39 1.38 -0.32 0.28 0.22

Other services 0.64 0.11 0.67 0.05 -0.37 0.17 0.10

Total 2.91 1.09 1.22 0.10 0.23 0.27 0.18



2027 benchmark
Less ambitious experiment, 20% spillovers

European Union intra-trade c.i.f. by sector, million euro

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 67 -118 151 0 -17 34 17

Other primary sectors 290 234 -45 0 145 -45 11

Processed foods -294 -131 196 33 -393 65 65

Chemicals -8,425 -3,570 -1,285 -143 -3,641 143 71

Electrical machinery -6,626 -472 -1,260 36 -4,652 -291 109

Motor vehicles -21,219 -10,961 -4,103 0 -5,920 -176 469

Other transport equipment -1,487 -575 -752 0 -135 -17 17

Other machinery 62 -554 -1,661 -123 3,261 -800 246

Metals and metal products -6,049 -1,090 -1,899 -105 -2,286 -633 -2,040

Wood and paper products -297 160 -160 0 -342 23 0

Other manufactures 1,522 1,044 -130 0 1,087 -478 87

Water transport 0 38 13 -10 -61 19 6

Air transport 83 90 14 -28 7 -7 7

Finance 86 51 51 0 -26 9 -26

Insurance 46 15 15 10 3 3 5

Business services 620 276 379 0 -69 34 69

Communications 37 25 25 -12 -4 4 4

Construction 77 33 36 3 3 5 5

Personal services 73 34 34 -11 11 6 6

Other services 461 154 128 0 103 77 26

Total -40,974 -15,318 -10,253 -350 -12,927 -2,025 -845



2027 benchmark
Less ambitious experiment, 20% spillovers

European Union intra-trade c.i.f. by sector, percent

A=B+C+D+E B C D E F G

total tariffs

total NTMs 

goods

total NTMs 

services

direct 

spillovers

indirect 

spillovers

procure-

ment

Agr forestry fisheries 0.04 -0.07 0.09 0.00 -0.01 0.02 0.01

Other primary sectors 0.26 0.21 -0.04 0.00 0.13 -0.04 0.01

Processed foods -0.09 -0.04 0.06 0.01 -0.12 0.02 0.02

Chemicals -1.18 -0.50 -0.18 -0.02 -0.51 0.02 0.01

Electrical machinery -5.47 -0.39 -1.04 0.03 -3.84 -0.24 0.09

Motor vehicles -3.62 -1.87 -0.70 0.00 -1.01 -0.03 0.08

Other transport equipment -1.76 -0.68 -0.89 0.00 -0.16 -0.02 0.02

Other machinery 0.01 -0.09 -0.27 -0.02 0.53 -0.13 0.04

Metals and metal products -1.72 -0.31 -0.54 -0.03 -0.65 -0.18 -0.58

Wood and paper products -0.13 0.07 -0.07 0.00 -0.15 0.01 0.00

Other manufactures 0.35 0.24 -0.03 0.00 0.25 -0.11 0.02

Water transport 0.00 0.12 0.04 -0.03 -0.19 0.06 0.02

Air transport 0.12 0.13 0.02 -0.04 0.01 -0.01 0.01

Finance 0.10 0.06 0.06 0.00 -0.03 0.01 -0.03

Insurance 0.18 0.06 0.06 0.04 0.01 0.01 0.02

Business services 0.18 0.08 0.11 0.00 -0.02 0.01 0.02

Communications 0.09 0.06 0.06 -0.03 -0.01 0.01 0.01

Construction 0.28 0.12 0.13 0.01 0.01 0.02 0.02

Personal services 0.13 0.06 0.06 -0.02 0.02 0.01 0.01

Other services 0.18 0.06 0.05 0.00 0.04 0.03 0.01

Total -0.88 -0.33 -0.22 -0.01 -0.28 -0.04 -0.02


